Bp3 ocHoBa Ha uneHoT 158-s Touka 1, yneHoT 74 Toukn 2 n 9 n yneHoT 104 TouKa 2 o4 3aKOHOT 3a
cynepsusmnja Ha ocurypysamse (,CnyxbeH BecHUK Ha Penybanka MakegoHuja“ 6p. 27/2002, 84/2002,
98/2002, 33/2004, 88/05, 79/07, 08/08, 88/08, 56/09 1 67/10), CoBeTOT Ha eKcnepTu Ha AreHuujaTta
33 cynepBu3Mja Ha ocurypyeare Ha Penybnvka MakegoHuja, Ha cefHuMuUATa ogpKaHa Ha AeH
29.12.2010 roaunHa, goHece

NMPABUNMTHUK
3a BUAOBUTE M ONUCOT Ha CTaBKM LUITO Ke Ce 3emaT NpeaBuz Npy NpecmeTKa Ha Kanutanot Ha
APYLITBO 32 OCUrypyBatbe U/unm peocurypyBare

onuwTun oapPeasu
Ynen 1l

Co 0BOj MpaBW/IHMK MOBGAUCKY Ce MPOMMLIYBA HAYMHOT Ha MPEecMeTKa Ha KanuTasoT Ha
ApylWTBaTa 3a OCUrypyBarbe W/MAM peocurypysarbe (BO MNOHATaMOLIHWMOT TEKCT: ApyLWTBa 3a
OCUTYpYBatbe), HAUYMHOT U KpajHUTE POKOBM Ha M3BECTYBAHE COMMAacHO 3aKOHOT 33 CyrnepBu3Mja Ha
ocurypyBatrbe (BO MOHAaTaMOLIHMOT TEKCT: 3aKOHOT):
1. onuc 1 cogp:KMHa Ha NoeguHEeYHUTE CTaBKM KOU ce 3eMaaT npesaBuz Npy npecmeTkata
Ha OCHOBHMOT KanuTa/ Ha APYyLITBATa 33 OCUTYpPYyBatbE;

2. ONWC M COApPXKWHA Ha NOeAMHEYHUTE CTaBKM KOM Ce 3emaaT npeasua Npu npecmeTkaTa
Ha AOMOJHUTE/IHMOT KanuTaa Ha APYyLWTBATa 33 OCUTYpyBatbe; U

3. obpacuu Ha Kou gpylITBaTa 33 OCUIypyBakbe Ce AO/IKHM [a ja M3BecTyBaaT AreHumjaTa
3a cynepBu3suMja Ha ocurypyBarbe Ha Penybanka MakegoHuja (BO MOHAaTaMOLLHMOT TEKCT:
AreHupmja) 3a BpeAHOCTA Ha NoeANHEYHUTE CTaBKM Of, KOM € COCTaBEH KanuTasorT.

MpecmeTKa Ha KanuTanot
YneH 2

KanuTanoT Ha ApywTBaTa 3a OCUrypyBatbe ce MpecmMeTyBa Kako 36Mp Ha OCHOBHMOT U
AONONHUTENHWOT KanuTan, HamasieH 33 0ABUTHUTE CTaBKM HA Ha4YMH YTBPAEH COMNACcHO ogpeabute
Ha 3aKOHOT 1 OBOj NPABUJIHUK.

OcHoBeH Kanutan
YneHn 3
(1) Mpyn npecmeTKa Ha OCHOBHMOT KanuTan ce 3emaaT npeasua cnegHUBe CTaBKU:
1. YnnateH aKUMOHEPCKU KanuTana, CO UCKAYYOK Ha YNAAaTEHMOT aKLUMOHEPCKM KanuTan og,

KYMYNATUBHU NPUOPUTETHUN aKLNW;
2. [lpemnn Ha eMUTUPAHK OBUYHM aKLMK;



3. PesepBu Ha APYLUITBOTO (3aKOHCKU M CTaTyTapHM) KO He NpounsnerysaaTt oj A40roBopuTe
33 OCUTYpPYBaAtbE;

4. TpeHeceHa HepacnpeaeneHa A06MBKa; U

5. HepacnpegeneHa nobuBKa of, TeKOBHaTa roguHa (o oabuBarbe Ha AaHouute U
OoCTaHaTMTE NPUAOHECU, KakKo WU AuBUAeHAaTa NpeaBuAeHa 3a wcnaaTta), AOKOAKY
M3HOCOT Ha A06MBKA e NOTBPAEH OZ OB/MIAaCTEH PEBU3OP.

(2) Mpu npecmeTKa Ha OCHOBHMOT KanMTa/OT Ha APYLWTBOTO 33 OCUTYpyBakbe CAeAHUTE CTaBKMU
Ke ce cmeTaaT 3a 04OUBHM:

1. ConcrtBeHM aKLKUM KOU T NoceayBa APYLUTBOTO 32 OCUTYPYBaHbE;

2. [onropo4yHu HemaTepwjanHu cpeacTsa; u

3. [peHeceHa HenoKpueHa 3aryba v 3aryba o4 TeKOBHATa roauHa.

AononHuteneH Kanutan
Ynen 4

(1) Mpy NpecMmeTKa Ha AOMNOJHUTE/NIHWMOT KanuTaa Ha APYLITBOTO 3a OCUTypyBatbe Ke ce 3emat
npeaBua cnegHUBE CTaBKU:

1. YnnaTeH akUMOHEPCKM Kanutan o4 KyMyaaTUBHU NPUOPUTETHU aKLUW;

2. Tpemunn Ha eMUTUPAHU KYMYNATUBHU NPUOPUTETHU aKLUW;

3. CybopanHVpaHW SO/KHUYKUA UHCTPYMEHTU; U

4. XapTuv og BpefHOCT CO HeonpeaeieH PoK Ha AocCneBatse.

(2) ®PUHAHCUCKUTE MHCTPYMEHTUTE Of cTaB 1 Toukn 3 1 4 ce NO6AUCKY NPONULLIAHN BO Y1IeHOBUTE
6 1 7 o4 0BOj NPaBUAHUK, COOABETHO.

(3) Mpu npecmeTKa Ha KanWTasoOT Ha APYLITBO 3@ OCUTypyBare, AOMNOJHUTENHMOT Kanutaa o4
cTtaB 1 of, 0BOj YNEeH Ke ce 3eme npeaBua camo BO M3HOC He noseke og 50% o4, 0OCHOBHMOT KanuTan
04, 4neH 3 o4, 0BOj NPABUTHUK.

Oa6UTHU CTaBKKU
YneHn 5

MpyM npecmeTka Ha KanWUTanoT Ha APYWTBOTO 3a OCUTypyBake, M3HOCOT Ha OCHOBHMOT W
AOMNOJIHUTE/IHNMOT KanuTaa Ke ce Hamasin 3a CieJHNBE CTaBKU:

1. BnoOXyBakba Ha APYLWITBOTO 3a OCUMypyBakbe BO aKUMU WAU CyBOpPAUHUPAHM OO/IKHUUYKMK
MHCTPYMEHTU M3434eHU o4 APYro APYWTBO 3a OCUrypyBakbe WAM oA Apyra GUMHAHCMUCKa
MHCTUTYLMja Kaj KoM APYyLITBOTO 33 OCMIypyBake Mma yaen og noseke og 10%, Kako u gpyrm
B/IOXKYBatba BO TME CYybjeKTW, KOM Ce BKAyYEHM BO NpEcMeTKaTa Ha KanuTanoT Ha Tue
cybjeKTy;

2. BNOXyBatba Ha APYLITBOTO 33 OCUIypyBatbe BO aKUMW WK cybopaAMHUPAHU AOMKHUYKK
MHCTPYMEHTU, U3434EHM 04, APYLUTBA 3@ OCUTYpyBarbe UAN PUHAHCUCKM UMHCTUTYLMM OCBEH
OHMe HaBeAeHM BO TOYKA 1 04, 0BOj CTaB, KoM ce BO M3HOC noronem o4 10% o4, KanutanoT Ha



(1)

[APYLITBOTO 33 OCUTypyBarbe NpecMeTaH npes oabunsarbe Ha CTaBKUTE HaBeAeHM BO ToUKa 1 v
OBaa CTaBKa.

CybopAMHUPAHU A0NKHUUKN MHCTPYMEHTU
YneH 6

CybopanHUPaHU AONKHUYKN UHCTPYMEHTM KOW Ce BKJTy4yBaaT BO AOMNOJIHATENHMUOT KanuTan

ce GUHAHCUCKM MHCTPYMEHTU Ha APYLITBOTO 3a OCUrypyBatbe KoM, 6e3 ornes Ha dopmata, Tpeba aa
M UCNOIHYBAAT U CNeAHUTE YCA0BMU:

1.

(2)

0a ce BO napuyeH 061K, O4HOCHO Aa Ce HAacTaHaTK CO MapuyeH NpUAMB BO APYLUTBOTO 33
OCUTYpYyBakbe, MPU LUTO CaMO YNNATEHMOT AN Ce BKAYYYBa BO AOMNOAHUTENHMOT KanuTan,

[a He ce NOoKpueHu co apyr Bua obesbenyBarbe 04 CTpaHa Ha APYLITBOTO 33 OCUTYypyBake
WY MLLe NOBP3aHO CO APYLITBOTO 33 OCUTYpyBakbe (4PYLUTBOTO 33 OCUTYpyBakbe UK auLe
NOBP3aHO CO APYLITBOTO AOMNOJNHUTENHO A3 HE MM MOKPWIO CO rapaHuuja, XMNoTeKka Uan co
Apyr Bug, obesbenysatse);

03 coaprKaT Knaysyna 3a cybopamnHaunja, 0og4HOCHO Knaysyaa cnopes Koja BO C/lyyaj Ha CTeyaj
WKW Ha NKBMAALMjA HA OPYLITBOTO 33 OCUIypyBakbe, oBME OOBPCKM Ke 6MaaT ucnnateHu
npes M3MuMpyBarbe Ha 0OBPCKUTE CNpema aKUMOHepuTe Ha APYLITBOTO 3a OCUTypyBake U
HOCUTENIUTE Ha XapTUW Of, BPEeSHOCT CO HeonpeaefneH POK Ha AOoChneBarbe, HO Mo
U3MMpYyBatbe Ha 06BPCKUTE CNpema ocTaHaTUTe JOBEPUTENN;

[a HemMaaT pOoK Ha A0CTacyBakbe UAM A3 UMAAT POK HA A0CTacyBakbe NOAOAr 04, NeT FOANHN U
efeH AeH o4 AaTYMOT Ha HAacTaHaTMOT MPUAMB Ha NAPUYHKU CPeacTBa BO APYLUTBOTO 3a
OCUrypyBatbe MO OCHOB Ha OBME MHCTPYMEHTU. JlOKONIKY CybOOPAMHUPAHUOT MHCTPYMEHT
HEMA POK Ha [O0CTacyBakbe, APYLITBOTO 33 OCUTYpyBakbe MOXKE Aa M3BPLUM MCMAATA Camo
[OKO/IKY ja u3BecTuno AreHuujaTa HajMmanKky neT roAvHW npes, MNAaHUpaHaTa ucnaata.
[OKONKY CcybOpAMHUPAHMOT MHCTPYMEHT MMa pPOK Ha JocTacyBakbe, A0roBOPOT 33
CcybopaMHMPAH MHCTPYMEHT HE MOXKe Aa COAPKM Knasyaa 3a npeaBpemMeHa oTnaaTa, OCBEH
BO C/ly4aj HA CTeYaj UM INKBMAALM]A HA APYLUTBOTO 32 OCUTYPYBaH-E; U

[a He ce KopucTaT Kako obesbepyBarbe Ha nobapyBarba WM NOTEHUMjaIHM OOBPCKM HA
APYLWTBOTO 33 OCUIypyBatbe.

Mo McKAy4YoK Ha cTaB 1 TouKa 4 oZ OBOj YNEH, APYLITBOTO 32 OCUTYPYyBatbe MOXKE A3 U3BPLUM

(npepgBpemeHa) ucnnata Ha Cy6oOpPAUHUPAHUOT AOMNKHMUKM WMHCTPYMEHT Camo [OKOAKYy aAobue
npeTxoAHa cornacHocT oA AreHumjata. AreHumjata Ke ja M3gafe cornacHocTa AOKOJIKY € UCNoJHeT
efeH of cnegHuUTe YCOBU:

1.

(3)

[pywTBOTO 33 OcUrypyBatbe 06e36e4Mno cooaBeTeH M3HOC HA OCHOBEH WM AONOJHUTENEH
Kanutan co UCT uan nogobap KBasWUTET CO KOj BO LENOCT Ke ce 3aMeHM WM3HOCOT Ha
NCNNATeHNOT cybopANHUPAH A0HKHUYKN MHCTPYMEHT;

[pywTBOTO 3a OCUIypyBatbe [OCTaBM [OKa3 Jeka M 6e3 ucnnateHUoT cybopamHMpaH
OO/MKHUYKM  MHCTPYMEHT, pacrnosara CO aJeKBaTHO HMBO Ha Kanutaa BO OAHOC Ha
npupoaaTta, BUAOT M 06EMOT Ha aKTMBHOCTUTE KOW M U3BPLIYBA W PU3MLMUTE HA KOU €
N3/10’KEHO KaKO Pe3yNTaT Ha TMe aKTUBHOCTW.

3apagu pobuBatbe Ha COrnacHoCTa of CTaB 2 o4, OBOj YneH, APYLWTBOTO 33 OCUTypyBake €

OO/IKHO A0 AreHumjaTa Aa ja 40CTaBu caegHaTa 4OKYMeHTauuja:

1.

BO Cny4yauTe opf CtaB 2 T0o4Ka 1l og OBOj Y/1eH, I'IpOEKLI,Mja Ha KanunuTtanaoTtT n I'IOTpE6HOTO HWUBO Ha
MaprmHa Ha CONBEHTHOCT 3a HapegHuTe 5 roAuHW, CO BKJyYyBarbe HAa OCHOBHWMOT WU
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(4)

OOMNONHUTENHMOT KAanWUTan CO KOW Ke ce 3aMeHW UCMNATEHUOT CybOopAUHUPAH AO0MMKHUYKM
WMHCTPYMEHT;

BO C/lydauTe oA CTaB 2 TOYKa 2 04 OBOj Y/ieH, NPOeKLMja Ha KanuTaaoT, NOTPebHOTO HMBO Ha
MaprMHa Ha CO/MIBEHTHOCT M Ha NpupoaaTta, BMAOT M 06eMOT Ha aKTUBHOCTUTE KOM Ke U
n3spwysa JpywtBOTO, 32 HapeaHUTE 5 roanHu.

Mpu npecmeTkaTa Ha AONOJIHUTE/NIHUOT KanuTaa Ha [JpylTBOTO BO TEKOT Ha NnocneaHuTe net

rogMHW A0 POKOT Ha AOCTacyBakbe WM MUCMNATA, M3HOCOT Ha cybopaMHMPAHWMOT MHCTPYMEHT ce
OVNCKOHTUPA 3a 20% ceKkoja rogmMHa. Bo nocnegHata roguMHa npen, POKOT Ha AOCTacyBakbe WM
nucnnata, cybopaMHUPAHNOT MHCTPYMEHT HE Ce BK/TydyBa BO MPECMETKATa Ha KanuTanor.

(1)

XapTuu op BpegHOCT CO HeonpeaeeH poK Ha AocneBakwe
Ynen 7

XapTuuTte of, BpeAHOCT U Apyrute GUHAHCUCKM WMHCTPYMEHTM CO HeonpeseneH PoK Ha

gocneBarbe KoM Ce BKAydyBaaT BO JOMOJIHUTENHUNOT KannTaal Ha APYWTBOTO 3a OCUTYypyBaHbE, Tpe6a
Aa ' UCnosiHyBaaT U cnegHuUTe yCnoBu:

(2)

0a ce BO napuyeH ob6/MK, O4HOCHO Aa Ce HacTaHaTK CO MapuyeH NpUAMB BO APYLUTBOTO 33
oCUrypyBare, Npu WTO e NoTpebHOo M34aLeHUTE UHCTPYMEHTHN Aa ce BO LesoCT yrnaaTeHu 3a
Aa 6MaaT BKAYYEHU BO AOMNOAHUTENHMOT KanuTan,

0a COAPXKAT Knaysyna cnopeg, Koja COMCTBEHMKOT HQ OBME MHCTPYMEHTU BO CJIy4aj Ha CTeuvaj
WX HA JINKBMAAUMjA Ha APYLITBOTO 33 OCUIypyBake, MMA MPABO HA HanjaTa Ha CBOETO
nobapysare npes M3MUpPyBarbe Ha OOBPCKUTE Crpema akuuoHepuTe Ha APYyWTBOTO 3a
OoCUrypyBar€, HO MO U3MUPYBakbe Ha 0BBPCKMTE Cripema ocTaHaTUTe AOBEPUTENN;

He MOMaT ga 6uaaT uchnnateHW o M34aBavyoT Ha baparbe Ha goHocuTen 6e3 npeTxoaHa
cornacHocT og, AreHumjaTta;

OPYLITBOTO 33 OCUTypyBaktbe MOpa A3 MMa MOXKHOCT Ja OAJIOXKM NaKkatbe Ha npecmeTaHa
KamaTa Mo 0BUE UHCTPYMEHTU; U

BO AOKYMEHTaLMjaTa Koja Ce OAHecyBa Ha M343aBaHeTO Ha OBME MHCTPYMEHTM MOpa jacHO ga
ce onpeaenn KanauuteToT 3a MOKpuBake 3aryba Koja 6w npowusnerna og, NpucTUrHaTuTe
0OBPCKM M HeMsaTeHa KamaTta MNpu LWTO UCTOBPEMEHO Ke ce OApP*KM KOHTUHYUTETOT BO
paboTerEeTo Ha APYLUTBOTO 32 OCUTYpPYBaHE.

AreHumjaTa Hema Aa M3aage CornacHocT o ctas 1 Toyka 3 Aa ce M3BPpLWK UcnaaTa npeg Aa

NOMWHAT NEeT roanMHn n eaeH aeH o4 AeHOT Ha 3annilyBaHETO.

(1)

MpecmeTKa n nsBectyBame
YneH 8

ApywTBaTa 3a ocurypysare ce O/IKHU Ja ro npecmeTyBaaT KanuTanoT Ha NpOnuWaHuoT

obpasel, KC Koj e coaprkaH Bo lMpMAOroT KOH OBOj NPABMAHUK W € HEroB COCTaBeH AeN Ha HauyuH



nponuwaH Bo YNaTcTBOTO 3a nomnosiHyBartbe Ha Ob6paseuoT KC — MNpecmeTKa Ha KanutanoT, Koe e
COCTaBeH Aen o4, 0BOj NPaBUHUK.

(2) [pywTtBaTa 3a OCUIypyBatbe ro MpecMeTyBaaT KanuTaioT Ha MNponulaHuMoT obpasel co
cocTtojba Ha nociegHUOT AEH 04, CeAHUTe Nepuoau:

oA 1 jaHyapu Ao 31 mapT o4 TeKoBHaTa roanHa (Nps KBapTan);

oA 1 jaHyapwu ao 30 jyHun o TeKoBHaTa roauHa (BTop KBapTan);

oA 1 jaHyapu oo 30 cenTemBpu o, TEKOBHAaTa roauHa (TpeTt KBapTan);
oA 1 jaHyapu oo 31 aekeMBpU 04, TeKOBHaTa roguHa (4eTBpT KBapTan),

M ro AoctaByBaaT Ao AreHumjaTa Bo poK of 30 geHa of 3aBpLUIYBAaHETO Ha KBApPTanoT 3a KOj ce
[,0CTaByBa M3BELUTAjOT.

(3) Mo WCKAYYOK Ha NPeTXoaHMOT cTae, ob6pas3eLoT 3a 4YeTBPTUOT KBapTan ApywTsaTa 3a
OCUTypyBakbe ro AOCTaBYBaaT U AOMNOJHUTENHO CO roauWHNUTE GUHAHCUCKUTE M3BELUTaAN.

(4) Mo ncknyyok og ogpendbute og ctasosuTe (1) 1 (2) o4 0BOj YNeH, BO ciydan NnpeasuaeHu Bo
oapenbute of uneHoT 160 ctaB (2) oA 3akoHOT, ApyWTBaTa 3a OCUTYpyBakbe Ce AOJIKHM Ja ro
[0CTaBaT NPonuaHNOT obpaseL, BO POKOBM Kou Ke v oapean AreHumjaTa.

(5) OdpywTtBaTa 3a ocurypyBarbe ce AOJIKHM Aa ja u3BecTyBaaT AreHuujata Ha obpaseuoT
nponuLaH co 0BOj NPaBUAHMK BO XapTUEHA U BO e1EeKTPOHCKa Gpopma.

(6) AreHumjata ro 3afp:yBa MNpaBOTO Aa MNponuwe eneKTPoHCKM ¢dopmaT 33 obpacuuTte 3a
npecMmeTKa Ha KanuTanoT, KOM ApylTBaTa 3a OCUrypyBarbe Ke rvM MonosiHyBaaT M [0CTaByBaaT A0
AreHuunjara.

(7) O6paseLoT WTO APYLWTBOTO 33 OCUTYpyBarbe ro A0CTaByBa A0 AreHuujaTa, 3a40/KUTENHO
Tpeba ga 6uae noTNUWaH o4 NMLETO LITO ro NOMoJIHYBa, KOHTPOMPA (OBACTEH aKTyap) U og06pyBa
(opraHoT Ha ynpaByBarbe Ha APYLWTBOTO 3a Ocurypysakbe). Mputoa Tpeba aa 6uaat HasegeHU U
LeNoCHM NoAaTouuM 3a IMuaTa WTO ro NoTnMLWyBaar.

(8) KoH n3BecTyBareTO 33 NPecMeTaHMOT AONONHUTENEH KanuTan oZ uneH 4 ctas (1) Toukn 3 n 4
04, OBOj MPaBUNHWK, APYWTBOTO 3@ OCUTypyBare € AO0/KHO Aa A0CTaBM O4/lyKa Ha OpraHoT Ha
ynpaByBake Ha APYWTBOTO 3a OCUrypyBatbe 3a M34aBatbe Ha CyOOPAMHUPAHWUOT OO0/KHUYKK
MHCTPYMEHT M XapTuUuM o4, BPeAHOCT CO HeONpeaeneH POK Ha gocneBare. Bo npunor, ce gocrtaByBaat
M OOKYMEHTM 33 NOAAPLUKA, KaKo LWITO ce ogayKa (peweHune) Ha LeHTpanHWOT genosntap 3a XxapTuu
04, BPegHOCT 3a YNMUC Ha MHCTPYMEHTOT BO PErncTapoT Ha XapTUM of, BPenHOCT, MPOCMEKT Ha
M3434EHMNOT UHCTPYMEHT, 3ae4HO0 CO eBMAEHUMja 3a ynnaTa, U IMCTa Ha AOBEPUTENN HA APYLUITBOTO
33 OCMrypyBake, 0AHOCHO Ha COMNCTBEHMNLMTE HAa MUHCTPYMEHTOT.



MNpeogHu 1 3aBpLUHK oApen 6y
YneHn 9

(1) OBoj npaBuNHMK BNErysa BO cuMNa CO AEHOT Ha HeroBoTo objaByBarbe BO ,CNy>kb6eH BECHUK Ha
Penybanka MaKkegoHnja“.

(2) OpywTBaTa 33 ocurypysarbe Ce AOJIKHM OBOj NPaBU/HWMK A3 ro MPUMEHYBAaT CO M3roTBYBAHETO
Ha KBapTa/IHUTE u3BeLluTaun 3a NPBNOT KBapTan 3a 2011 roguHa.

bp. 0101-2861/3 Cosert Ha eKcnepTu Ha AreHuumjata
29.12.2010 roguHa MNMpeTcepaten
Ckonje A-p Knume NMonockum



NMpwunor

KOH MpaBUNHMUKOT 32 BUAOBUTE U ONUCOT HA CTaBKMU LITO
Ke ce 3emaT npeaBsua Npu NnpecmMmeTKa Ha KanuTanoT Ha APYLUTBO
3a ocurypyBsarbe u/uam peocurypyBare



(Ha3uB Ha OpywTBOTO)

(nepuog)
(ropmHa)
KC: NpecmeTKa Ha KanuTanot
Pep,e.H Onuc M3HoC
6poj

l. OcCHOBeH KanuTan, un. 69 (1+2+3+4+5-6-7-8) ol
1. YnnateH akUMOHEPCKM KanuTan Co UCKIYHOK Ha YNNAaTEHUOT aKLMOHEPCKM KanuTan of, KYMy/laTUBHM NPUOPUTETHU aKLUK

2. Mpemumn of eMUTUPAHN OBUYHM aKLMMK

3. 3aKOHCKM M CTAaTyTapHU pe3epBu

4. MpeHeceHa HepacnpeaeneHa fo6mMBKa

5. HepacnpeaeneHa gobuska of TeKoBHaTa rognHa

6. ConCTBEHM aKLMM KoM M1 Noceaysa APYLWTBOTO 3a OCUTYpYyBake

7. [JonropoyHn HemaTepwmjanHu cpeacTsa

8. MpeHeceHa HenokpueHa 3aryba v 3aryba o, TeKOBHATa roaMHa

1. DononHuteneH Kanutan, un. 71 (1+2+3+4), AOKONKY He e noronem og, 50% o4 OCHOBHUOT KanuTan ol
1. YnnateH akUMOHEPCKM KanuTan of KyYMynaTUBHU NPUOPUTETHU aKL MK

2. Mpemun oa eMUTUPaHU KYMYIaTUBHU MPUOPUTETHU aKLUK

3. Cyb60paANHMPAHU AOMKHUYKN MHCTPYMEHTH

4. XapTuu of, BpeAHOCT CO HeonpeaesieH POK Ha JocneBarbe

1. BKynHO ocHOoBeH 1 gononHuteneH Kanutan l.+ll. OI
V. 0pa6uBHU cTaBKK, un. 72 (1+2+3) 0
1. BnoxyBarba BO aKLMKM BO NPaBHU ANLA 04 YNeHOT 72 o4, 3aKOHOT

2. BnoxyBatba BO CyBOPANHUPAHM JOMKHUYKN MHCTPYMEHTU U APYTY BAOXKYBakba BO NPaBHU AnLa o vneHoT 72 og, 3CO

V. KANUTAN | + 11 - IV of
VI.

1 MoTpebHO HMBO Ha MaprMHa Ha COIBEHTHOCT (3a APYLITBA 3@ HEXKMBOTHO OCUTYPYBatbEe) 0
2. MoTpebHO HMBO Ha MAaprMHa Ha CONIBEHTHOCT (3a APYLUITBA 32 OCUTYPYBAHE Ha KUBOT) 0
3. Kanutan 0
5 FapaHTeH poHa*

6 Buwok/HeaocTaToK Ha KanuTan Bo ogHoc Ha MapaHTeH ¢oHg, (5 =4 -3) 0
7 BuwwoK/HepocTaToK Ha KanuTan (3a HeXKMBOTHO OCUTypyBatbe) BO 04HOC Ha MoTpebHO HMBO Ha MapriHa Ha CONBEHTHOCT (3a ApyLITBa 3a o

' HEXMBOTHO OCUrypyBatbe) (6 =3 - 1)
8 BuwoK/HepocTaToK Ha KanuTan (3a *KMBOTHO OCUrypyBakbe) BO 04HOC Ha MoTpebHO HMBO Ha MapriHa Ha CONBEHTHOCT (3a A4pyLwTBa 3a o

OCUrypyBakbe Ha uMBoT) (7=3-2)

*TapaHTHUOT GpoHA e aeduHMPaH Bo uneH 77 og 3akoHOT 1 nNpeTcrasyBa 1/3 o4 noTpe6HOTO HMBO Ha MaprMHa Ha CONBEHTHOCT, HO He cmee Aa 6uae NOHU30K 04, COOABEHMOT
M3HOC HaBeeH BO UneH 77 cTaB 2 of, 3aKOHOT

N3paboTun: KoHTponupan: Opobpwun:




YNATCTBO
3a nononHysare Ha O6paseyom KC- l[pecmemka Ha Kanumasaom

l. OCHOBEH KanuTtan

OCHOBHMOT KanuTaa Ha APYWTBOTO 33 OCUIypyBakbe ce NpecmeTyBa Kako 36up of u3Hocute
MCKaXKaHu Ha no3nuunTte 1.1, 1.2, 1.3, 1.4 n |.5 HamaneHu 3a nsHocute og nosnummnte 1.6, 1.7 n 1.8.

I.1. YnnateH aKkuUMOHEPCKU KanuTan CcO MUCKAYYOK Ha YMNAaTeHMOT aKUMOHEPCKU KanuTtan opg
KYMYNaTMBHM NPUOPUTETHU aKUMUKM - Ce BHECYBa M3HOC Ha YMJIaTeHMOT Kanutan o 0buuHu akumu
KoM oarosapaaT Ha coctojbata Ha YnAaTeHWOT aKLUMOHEPCKM Kanutan Ha NocneaHuoT AeH oA,
KBapTa/ioT WTO e BnuwaH Bo LieHTpanHMOT Aenosutap 3a XxapTuu o4 BpeaHocT, 6e3 Aa ro BKAy4M
3aNULIAHMOT KanuTaa o4, NPUOPUTETHU aKLMK.

1.2. Mpemun 3a emuTMpPaHU OBMUHU AKLMU - Ce BHECYBA M3HOC KOj Ce jaByBa KaKO pe3ynTaT Ha
npoZaxkba Ha akuMK NO NMOBWUCOKA LieHa 04, HUBHATa HOMWHaIHA BPeAHOCT (KanuTtasHa pesepsa). Ce
OfHECyBa Ha pas/iMKaTa NomMery HOMMHA/IHATa M NPOAaXKHaTa BPEeAHOCT Ha akuuuTe.

I.3. Pe3epBu Ha OpYLITBOTO (3aKOHCKM U CTaTyTapHU) KOU He NpousnerysaaT of Aorosopure 3a
OCUTypyBame -Ce BHECYBa U3HOC Ha pe3epBuTe KoM He Npoun3nerysaaT of 06BpCKUTe of AoroBopuTte
33 ocUrypyBakbe, U TOa 3aKOHCKM pe3epBu, CTaTyTapHU pe3epBu 1N OCTaHaTK pe3epBu.

Bo HMB Bnierysa n npecmeTtaHaTa peBasiopM3aumoHa pesepsa.

1.4. MNpeHeceHa HepacnpegaeneHa Ao6MBKAa - ce BHecyBa M3HOC Ha MNpeHeceHaTa Ao06MBKa op,
NPeTXo4HN NPECMETKOBHM Nepuoau.

I.5. HepacnpepeneHa Ao6uBKa oA TeKOBHaTa roguHa - ce BHeCyBa M3HOC Ha HepacnpegesieHa
[obvBKa 0f, TEeKOBHaTa roAuHa, No oAbuBarbe Ha AaHOUMTE WM OCTaHaTM MPUAOHECU, KaKo W
AVBUAEeHAATa NpeaBuAeHa 33 MCMNaTa, AOKOJIKY M3HOCOT Ha A06MBKA e MoTBPAEH OZ OBJlacTeH
peBu3op.

1.6. OTKyneHU COMNCTBEHU aKLUMU - Ce BHECyBa M3HOCOT Ha COMCTBEHWM aKUMWM KOW M nocesysa
APYWTBO 3a OCUTypyBarbe, M CE OAHECYBA Ha CTEKHATM COMCTBEHM aKUMWM COMNacHO 3aKOHOT 3a
TProBCKM ApYyLWwTBa.

OTKyﬂeHMTe CONCTBEHM aKUMU MPETCTaByBaaT O,CI,GMTHa CTaBKa Npun npecmetkata Ha OCHOBHUOT
Kanutan.

I.7. HemaTtepujanHu cpepacTBa - ce BHeCYBa M3HOC HAa cpeAacTBaTa BO HemaTepujaneH obauK Kou ce
KopucTaT BO paboTereTo, 3a KOM € OTeKHATo NpeABUAYBareTO Ha HMBHMOT BEK Ha ynoTtpeba,
HMBHATa NPEHOC/IMBOCT, KAKO U MEPEHETO Ha MAHATa EKOHOMCKA KOPUCT.

HemaTtepujanHu o06/aMUM Ha cpeacTBa ce: TPOWOLUM 3@ PasBoj, NaTeHTM, AuueHuM, codTeep,
KOHLLECWUM, 3aLUTUTHM 3HALLM, OCTaHaTK NpaBa 1 goodwill.

HemaTtepujanHute cpepnctsa MNpeTcTaByBaaT OA4OWTHA CTaBKa MpPM MpecmeTKata Ha OCHOBHMOT
KanuTan.



1.8. MNpeHeceHa HenoKpueHa 3aryba M 3aryba op, TEKOBHUOT Nepuom - Ce BHeCyBa M3HOC Ha
npeHeceHa HenokpueHa 3aryba 1 3aryba oA, TEKOBHMOT NpecMeTKoBeH nepuogd. McraTta npetcrasyea
0A6VTHa CTaBKa Npu NpecmeTKkaTa Ha OCHOBHMOT KanuTain.

Il. JonoaHuTeNneH KanuTtan

JONONHUTENHNOT KanuTan Ha ApPYyLWTBOTO 33 OCUTypyBakbe Ce MpecmeTyBa Kako 36up of MsHocuTe
MCKaXaHu Ha nosuuumute 1.1, 1.2 1 I1.3. JoNO/HUTENHMOT KanuTas He MoXe Aa buae noBUCOK of,
50% op4, OCHOBHMOT KanuTaa Ha APYLWTBOTO 33 OCUTYpPyBaHs€.

11.1. AKUMOHEPCKM KanuTan ynaaTteH Bp3 OCHOBA Ha U3AaAeHU KYMYNaTUBHU NPUOPUTETHU aKLUK -
ce BHeCyBa aKUMOHEPCKMOT KanmuTaa Koj € ynaaTeH Nno OCHOB Ha W343aAeHN KyMYIaTUBHMU
NPUOPUTETHU aKLLUM NO HOMMUHAIHA BPEOHOCT.

11.2. Mpemunun 3a eMUTUPAHU KYMYNATUBHU NPUOPUTETHU AKLMUM - C€ BHECYBA M3HOC KOj Ce jaByBa
KaKo pes3ynTaT Ha npoaaxba Ha KyMynaTUBHM MPUOPUTETHM aKLMKM MO MOBWUCOKA LLEeHa Of, HMBHATA
HOMMWHANHA BPeAHOCT (KanuTanHa pesepsa). Ce ogHecyBa Ha pas/iMKaTa nomery HOMWHaAHATA U

npoaaxHata BpegHOCT Ha akuunure.

11.3. Cy6opAMHUPaHN [ONMKHUYKM UHCTPYMEHTU - Ce BHECYBA M3HOCOT Ha YNIaTEHWOT KanuTaa o4
nsgageHu cybopavHUpPaHN SOMKHUYKU UHCTPYMEHTY.

11.4. XapTumn op, BpeAHOCT CO HeonpeaeneH poK Ha AocneBakwe - ce BHeCyBa M3HOCOT Ha ynjaaTeH
Kanutasa no OCHOB Ha M3434EeHU XapTUK Of, BPeAHOCT CO HeonpeaeeH POK Ha AocneBatbe.

lll. 36up oA OCHOBEH W _[ONOJAHUTENEH KanuTaa - ce BHecyBa 36upoT og |. OcHoBHMOT u Il
JononHnTenHnoT KanuTan.

IV. OA6UTHU CTaBKM

Ha oBaa nosuumja ce BHecyBa 36MpOT 04, U3HOCUTE UCKaXKaHU Ha nosuumunTe IV.1., IV.2. n IV.3.

IV.1. BnoxyBata BO aKLUUM BO NPaBHU ML OA YNeHOT 72 oA 3aKOHOT - ce BHeCyBa M3HOC Ha
B/IOXKYBakbaTa BO aKLMMU BO NPABHU ANLLA 04, Y1EHOT 72 04, 3aKOHOT.

IV.2. BnoxyBara BO Cy6OpAUHMPAHU AONKHUUYKUA UHCTPYMEHTU M APYTrU B/IOXKYBakba BO NMPABHU
vua oA uYneHoT 72 oA 3aKOHOTH - Ce BHECYBa WM3HOC Ha B/IOXKYBakbaTa BO CybopAMHMPAHM
AOKHUYKN UHCTPYMEHTU M APYrY BAOXKYBaHa BO NPaBHU MLA O YNEHOT 72 04, 3aKOHOT.

V. Kanutan

Ce BHecyBa M3HOCOT Ha NPeECMeTaHMOT KanuTan Koj NpeTcTaByBa Pas3/iMKa Of U3HOCOT MCKaKaH Ha
nosnuymjata lll 1 N3HOCOT NCKaXKaH Ha no3numjata IV.





